
The Marvasti File 
Former CoB Economist Now Confronting Legal Issues in South Florida 

 
One needs only to type “Akbar Marvasti” into the new USMNEWS.net Google search engine to find a plethora 
of reports and editorials about the highly controversial former USM economics professor, Akbar Marvasti.  
Now, Marvasti is facing a new set of financial-related issues in South Florida, his new home.  According to a 
batch of federal court documents received recently by USMNEWS.net, Chase Bank has filed legal action against 
Marvasti, charging the former CoB associate professor of economics with “false pretenses, false 
representation, and/or actual fraud,” as shown in the insert below. 
 

 
 

Chase Bank’s 1-Feb-2011 legal action against Marvasti comes on the heels of Marvasti’s 1-Nov-2010 Chapter 7 
Bankruptcy filing, at which point Marvasti owed Chase Bank $15,112.76 (including interest) from a credit card 
that the bank had issued to him earlier.  According to Chase Bank, Marvasti accumulated $7,525 in retail 
charges, using this line of credit, between 2-July-2010 and 30-Oct-2010, a period during which Chase Bank 
alleges that Marvasti “had no ability or objective intent to repay” any debt incurred using this credit card.  
Chase Bank also alleges that Marvasti obtained the credit card “by false pretenses, false representations 
and/or actual fraud.” 
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Further examination of Marvasti’s Chapter 7 filing, however, reveals that his issues with Chase Bank are 
relatively minor when stacked up against others whose credit Marvasti availed of himself.  Among the secured 
debts owed by Marvasti at the 1-Nov-2010 Chapter 7 filing are: 
 

 
 




